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Item 8.01

Other Events.

On November 19, 2019, Ameris Bancorp (the “Company”) received a subpoena from the Atlanta Regional Office of the U.S. Securities and
Exchange Commission (the “SEC”), and Ameris Bank, the Company’s banking subsidiary (the “Bank”), received a grand jury subpoena from the
United States Attorney’s Office for the Northern District of Georgia (the “U.S. Attorney”), each requesting that the Company and the Bank produce
documents and other materials relating to the Company’s acquisition of US Premium Finance Holding Company (“US Premium Finance”), the
Bank’s sale of certain loans to CEBV LLC (“CEBV”) and related disclosures.
The acquisition of US Premium Finance and the sale of loans to CEBV, with respect to which the SEC and the U.S. Attorney are seeking
information, are also the subject of various proceedings between the Company and William J. Villari, the former owner of US Premium Finance and
the owner of CEBV, brought about by the termination of Mr. Villari’s employment by the Bank in November of 2018 from his role as the managing
officer of the premium finance division of the Bank. In these actions, Mr. Villari has made various claims that the Company believes are patently
false and inaccurate. In the first of these proceedings to be adjudicated, the Company and the Bank received on November 20, 2019, an Order and
Award from the American Arbitration Association in which the arbitrator ruled that the Company and the Bank had cause to terminate Mr. Villari
and had properly exercised that right and that, as a result, Mr. Villari is not entitled to any additional payments under his employment agreement or a
separate management and licensing agreement with the Bank. As previously disclosed in Part II., Item 1., Legal Proceedings, in the Company’s
Quarterly Report on Form 10-Q for the quarter ended June 30, 2019, Mr. Villari filed a demand for arbitration against the Company and the Bank on
December 13, 2018, claiming that the termination of his employment for “cause” was improper and that as a result he was entitled to additional
compensation from the Company and the Bank.
Information regarding the Company’s acquisition of US Premium Finance can be found in Note 2., Business Combinations – US Premium
Finance Holding Company, to the Company’s unaudited consolidated financial statements included in the Company’s Quarterly Report on Form
10-Q for the quarter ended September 30, 2019. Information regarding the Bank’s sale of the relevant loans can be found in Note 16., Subsequent
Events, to the Company’s unaudited consolidated financial statements included in the Company’s Quarterly Report on Form 10-Q for the quarter
ended March 31, 2018.
The Company is unable to make any assurances regarding the outcome of the investigation or litigation or the impact, if any, that the
investigation or litigation may have on the Company’s business, results of operations, liquidity or capital resources. The Company intends to
cooperate fully with the investigation and is preparing responses to the subpoenas.
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